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THE IBN SINA API INDUSTRY LTD.

STATEIl/IENT OF FINANCIAL POSITION {UNAUDITED)

As at 31 lra.ch 2024

Notes

Amount in Taka

31 March 2024 JU JUNE ZUIJ

ASSETS

Non-Current Assets
Property, Plant and Equipment

CapitalWo -ln-Progrcss

lnvestment in API lndustrial Park

Total Non. Current Assets

Curent A6sets
Advance, Deposit and Prepaymenls
Cash and Cash Equivalents
Total Current Assets

TOTAL ASSETS

SHAREHOLDERS' EQUITY AND LIABILITIES

Shareholders'Eq!ity

Share Capital

Retained Eamings(Accumulated Losses)

LIABILITIES

Non-Current Liabilities

Long Term Finance

Defered Tax Liabilities

Current Liabilities
lnter Coorpany Payable

Trade and other Payables

CLrrreni Tax L abillties
Sho,i Term F nanc-"

Total Current Liabilities

TOTAL SHAREHOLDERS' EQUITY AND LIABILIIIES

Chief Financial Officer

Dated Dhaka

Aptt 2A 2424

730,565,502 440,577,442

6

7

4

4.1

5

10

11

12

13

14

15

134 236,916

541 447,660

25,000,000

700,684,576

5,364 366

24,516 561

29,880,926

7t 609,609

319 730 095

2s 000 000

4'16,339,704

2.634,441

21,603,297

24,237,738

B

9

440,577,442

pany secretary

ey
Director

9 831 540

500,000,000

27 004 39

300,000,000

460,168,460

114 409

76,363 411

272,995,608

347 389

77,477,820

150 515

750 300

192,018 407

48,881,151

57,500

690,932

117.604,861

389

91I '167

Page 2

LN n

4>

C1-------_z*-
Managing Director

730,565,502



THE IBN SINA API INDUSTRY LTD.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOI!4E (UNAUDITED)

Forthe Period from 0l Juty 2023 to 31 llarch 2024

Amount in Taka

Notes

16

01 July 2023 to

31 [4arch 2024

{12,216,645)

(12 216,645)

215,885

01 July 2022 to
31 March 2023

(s,224,199)

\5 224,199)

347,130

{6,538,282)

(6,538,282)

\2,221,622)

12,221.622)

\2,221,622)

01 Jan\tary 2024

lo 31 [4arch 2024

01 January 2023

to 31 March 2023

REVENUE

Cost ol goods sold

GROSS PROFIT

OPERATING EXPENSES

Administrative expenses

Selling and Distributioo expenses

OPERATING PROFIT

Finance Cost

Oiher lncome

Profit before WPPF & Welfaretund

Workers' P.P. Fund & Welfare Fund

PROFIT BEFORE TAX

lncome Tax Expenses

PROFIT FOR THE PERIOO

Chiel Financial 0fficer

{12,216,645) (5,224,199) {6,538,282)

(12,000,760 (4,877,069) {6,538,282) 12,221,622)

(12,000,760) (4,877,0 (6,538, \2,221,6

11 (826,389)

---0lwf48)
680) (6,784,320) ___Q]43lJll

Company Secretary

$.
irman

Dated, Dhaka

Aptil20,2024

117 611

a+-e-
Managing Direclor

Director

,flD-.-

(246,039)



THE IBN SINA API INDUSTRY LTD.
STATEMENT OF CHANGES IN EOUI (UNAUDITED)

Forthe Period from 01 July 2023 to 31 March 2024

Share

Premium

Share

Premium

(27 004.392)

112,827,148)
(39,831,540)

Amount in Taka

Total

272 99s,608

200,000,000
(12827 148)

460,168,460

STATEMENT OF CFIANGES IN EQUITY

Forthe Period from 01 July 2022 to 3'1 lrarch 2023

Amount in Taka

Particulars share Capital

Balance as at 01 July 2022

lssue during the period

Net Profiv(Loss)for the period

155,000 000

95 000 000

Balance as at 31 March 2023 250,000,000

Retained Earnings/
(Accumulated Losses)

(18166.959)

(4.994,680)

(23,161,639)

Iotal

136 833,041

95 000,000
(4,994 680)

226,838,361

,N.
Chief Financial Officer

lVanaging Director

Company Secretary

Dated Dhaka

Apri) 20 , 2424

Particulars Share Capital

Balance as at 01 July 2023

lssue durnq the perod

Net Profit/(Loss) for lhe perod

300,000,000

200,000,000

Balance as at 31 March 2024 500,000,000
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Retained Earnings/
(Accumulated Losses)



THE IBN SINA API INDUSTRY LTD.

STATEMENT OF CASH FLOWS (UNAUDITED)

Fo r t he Period from 01 July 2023 lo 31 Match 2024

Amount in Taka

A. Cash flows from operating aclivities:

Payrnenl for operation, expenses & others

ncome Tax Pald

Net cash used in operating activities

B. Cash flows from investing actvities:

Acqulston of Propedy, PlantanC Equ pmenl & CW P

Bank Profit received

Net cash used in investing activities

C. Cash flows from financing activitiesl

Share Capita

Lofg term finance Ieceived/(paid) from bank (Net)

Pald for Intercompany Payables

Short lerm fnance receivedi(pald) from bank {Nel)

Net cash provided by financirg activities

Net increase/(decrease)in cash and cash equivalents

(A+B+C)

0pening cash and cash equivalents

Closing cash and cash equivalents

chief Financial Officer Company Secretary

Dated, Dhaka

Aptil 20, 2424

(287,437,3641 (164,316,727)

(11,448,942)

(96,237)

(9,017,632)

(64,713)

01 July 2023 to 31

March 2024

200,000,000

76,363,411

(48,881 151)

14 413,546

2,913,263

21 ,643 297

24,516,561

01,545,178) (9,082,345)

1164 663,857)

347,130

95,000 000

63,773.224

114 ,625 ,852)

I s,955,736

1,329,884

30'1,895,806 158,773,220

&
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Chairman

01 July 2022 to 31

lllarch 2023

(287 653 24e)ll

2r5 885 |

Director

d>'

a+.-''''-.'-----'e.==
Managing Director



The IBN SINA API Industry Ltd'
NOTES TO THE FINANCIAL STATEMENTS

l. Corporntclnformation

1.1 Company Profile

The IBN SDiA API Induslry Ltd. (l'he Compan-v) was incorporaled in Bangladcsh on 16 Seplembcr

20lgunderthe Companies Act, 1994. The Compiiryis a 99.999/n ou'ned subsidiary of'lhe IBN S INA

Phannaceutical lndustry PLC.

1.2 Nature of busin€ss

Ihe main objective of the Corapany is production, trading and other relatcd acli\itics oi Active

Pharmaceulical Ingredients (API) and other relaled products

2 Basis ol preparation and mcasurement

2.1 Statemetrt of compliance

The financial slatemcnts have bccn prepared in acoordancc wilh Tnlcrnati.rnal financial Rcporting

Standards (IFRS), the Companies -Act J994 and other applicable larvs and regulations.

I'he title alld formal of financial statemcnts lblloh- thc requirencnrs ol IFRS \\,hich are to some eltcnt

dillercnt from fie requirement ofthc companjes Act, 1994; hou,ever, suich dillerences arc nol matcrial

and in rhe view ofmanagement, IFRS ib1mat gives a bettcr presentation to the shateholders'

2.2 flash llow statemcnts

statemcnt ol oash flows has been prepared in accordancc with the I AS 7: stalenrclrl ol cash tlo\\,s. cash

flows tiom operating activities are presenLed undcr direcl rnclhod as crlcouraged b) IAS 7

2.3 R€porting period
Ihc financiai ycar of the Company is detemincd liom 1 Jul-v 1() 30 June each year and is follow'cd

consistently. fhese linancial slatements cover nine month pcriod from I July 2021 to 3l March 2024.

3.1 I'ropcrt], plant and equiPmcnt

3.1.1 Rccognition and measurement

Propcny.plantandequipmcnlalelccognisedasanasselifitisprohablelhalfutureeconomicbencfits
associated with the assct \\ill llou lo rhe cntil) and rhe oost of the item can be measuled rcliabh.

property. plant alld equipncnt ire stated at historical cosl less accumulalcd depreciation artd

impairment losses if any: cost includes expcndilures thal are dilcctly allibutable 1o the acqujsition o1

3.1.2 Capital Work in Progrcss

Capital $,ork in progress reprcsenls the oosl lrrcurred lirr acquisirion alldror consh'uolion of ilems of

property. plant and equipmeni that 4rc not read,r'fbr use $tich is rrcastrred at cosl'

3,2 Advances, deposits and prepaymcnts

Advances are initially measured at cosl. Al1cr initial recognitioll advances are carried at cosl less

dcductions and adjustmenls

Rcfundable deposits are measured at initial transaction value'

Prcpa-vn]entsareini|ial1-\measurcdatcosl.Afterinjrialrccognilionplepar,rncntsarecarliedalcosllcss
chargcs to profit and loss account to date.

5A



4 Property, Planl and Equipment

Cost:
Opening balance

Additlon duing lhe Pedod

Closing balance

Accumulated DePre.iation:

opening balance

Chaqed dudng the Pe od

Closing balance

closing balance of Wrltten oown Value (wDV)

flelails offxed assels have been shown i0 Annexlre _ A

53,040,613

19 898 863

138,875,159 76

1,329 867

3 308,376

692 754

637 113

638,243 1,329,867

134,235,916 71,609,609

4.1 C apital Work.ln.Prog ress

A Construciion work_in-progress (Building)

Opening balance

Additor dLrring lhe Perod

B l,lachinery in Trans t

Open rg baLance

Add tion duing the Period

C oslng ba anc€

67 577.840

I237 158

35 996 97E

31,s80,862

252152,255

213,4B0 408

1,3X.427

244,829,228

75,814 998 67 ,571 840

46s 632 662 252152255

54i,447,660 319,730,095

lnvestment in API lndustdal Park

openning balance

Advance, Deposit and Prepaymonts

a. Advance against

Advance to Suppliers

b, Advance lncome Tar

Openilng balance

Addition

c.0eposit
Security N4oney

Share Capital

Aulhorsed caPltal

10.00.00,000 ordinary shares ofTaka 10 each

ssued slbscribed and Paid uP caPla

50 000,000 ord nary shares ofTaka 10 each

The Companys shalehoding posilon as fo ows:

Name ofShareholders

1 The IBN SINA Pharmaceutica nduslry PLC

2 Prol Dr. AKtr/ Sadru lsam

3 Prof. Dr ChoudhLrry l\4ahmood Hasan

25 000,000 25 000 000

25,000,000 25,000,000

3 927 210 1,293,582

3,927,270

6

314,962

96,237 143 922

411,139

1,025,897

5 2

24 516 561 21 ,6C3 291

21

1,000,000,000 400,000,000

314,962

1,025,897

7

I

500.000.000 300,000,000

Number of Shares % of holding

49 999 980

10

10

Eg 99996C

0 000020

0 000020

30 June 202331 Nlarch 2024

50 100

5

Cash and Cash Equivalents

Bank baLances - AL'Amfah lsLamiBank LId

1.2S3,582

111 A4A

72 939 4 7611

65 e35 6s3 |



Amount in Taka

31 Match 2024 30 June 2023

I Retained Earnings/(Accumulated Losses)

0pening ba ance

Add Tota comprehensive ncome/(oss)durng the period

Closing balance

Long Term Finance

Frorn AlArafah ls am Bank Ltd - Secured

(Ljnder H re Purchase Shirktull\4e k-HPSlVl

Defered Tax Liabilities / Assets

127,404,392) {18,166,959)

\12,92!l!U 18,837,433)

10

11

12

13

14

15

16

76,363,411

Particularc Carrying amount Tax base Value
Taxable/ (deductible)

temporary difterence

PPE exuding land and CW P

Nel Ten-iporary d fference

Applicable tax rate

134 236 916 130 184,519 4 052 397

4 052 397

21.54"/"

As at 31 lt4arch 2024 1,114,409

PPE exud fg and and CWIP

NetTemporary difference

App lcab e tar rale

71,609 609 7A 346,377 1,263 232

1 ,263 232

27.5A%

As at 30 June 2023 347,389

lnter Company Payable

Payabe 1o The BN S NA Phannaceulica lndlslry PLC

Trade and Oher Payablog

Audit Fees

Accrued Expenses

Currenl Tax Liabilities

Open fg balance

CLrrrentTax Expenses

690 932

59 368

5r3323
177 60B

(39,831,540) (27,004,392)

750,300 690,932

192 A18,441 117,604,861

192,018,407 '117,604,861

Amount in Taka

01 July 2023 to 31

March 2024

01 July 2022 to 31

March 2023

ShortTerm Finance

From A-Arafah lslamlBank Ltd Secured

(UnderComposil€ Faci ties LC- UPAS)

Administrtive Expenses
Salary, Wages & Allowances

D rector Meeting Fees

Travellng & Conveyance

Repa r & [4alntenance

Veh cie Fue

Prlnlng & Slalonery

SlafWefare

Wale. E eclnc ty & Gas

Research & Deve opment

Legai& olher Fees

SankChaee

Deprecation

59,368

76i A2A

95 461

22151

76,363 411

57 500

1s0 515

5 514.811

30s.848

2214
3l I 930

495 086

59 i26
9,- 134

180,824

107 S73

450 78l

1 ,247 853

70 087

3 308,376

345132
800 655

51.i25

505 697

2 833.950

652 050

34 390

17 lncome Tax Expenses

CurrentTax

Deferred Tax Expense (hcome)
826,389 117,611

- 48,881,151

_______________ 
--------E-,68r,fif
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